RCL: Report on use of proceeds from the share issuance
On 31 Aug 2020, Cho Lon Real Estate JSC announced Report on use of proceeds from the share issuance as follows:

I. Results of the share offer:
· Name of share offered: Cho Lon Real Estate JSC
· Type of share: Common share
· Par value: VND 10,000 per share

· Total number of offered shares: 5,039,572 shares
· Total values of shares offered as issue price: VND 50,395,720,000
· First offer date: 29 Jul 2019

· Final offer date: 20 Jan 2020

II. Use of proceeds:

According to the Annual General Mandate 2018 No. 23/NQ-DHDCD dated 23 Apr 2018 of Cho Lon Real Estate JSC, General Meeting of Shareholders approved the plan on raising charter capital, to mobilize capitals for the investment for developing the project “28ha Nhon Duc Nha Be”, cooperated by the Company and Nha Be Public Service Company as investors
III. Use of proceeds collected from the offer as follows (by 30 Jun 2020):
Total capital increased through the issuance was expected to be VMD 60,474,864,000 and in fact, the Company used the capital to supplement for working capital, details as follows:
	No
	Use of proceeds
	Expected demand on capital (VND)
	Actual use of proceeds (VND)

	1
	Investment for developing the project “28ha Nhon Duc Nha Be”
	60,000,000,000
	Unused

	1.1
	Pay for land use payment
	35,000,000,000
	Unused

	1.2
	Construct the categories
	25,000,000,000
	Unused

	2
	Supplement for working capital
	474,864,000
	Used 474,864,000

	
	Total
	60,474,864,000
	474,864,000


